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Dear Stakeholders,

Thank you for your correspondences dated between August 17, 2023, and September 18, 2023, wherein each of you
provided feedback on capacity market reform occurring within the Critical Issue Fast Path (CIFP) stakeholder setting.
The PJM Board is writing to inform you that it has both received and considered your feedback as provided in your
correspondences. The PJM Board is conducting final deliberations and will be conveying its CIFP decision to
stakeholders in a forthcoming communication. This correspondence also serves as a reply to any correspondences
received between the date of this letter and our CIFP decisional communication.

We thank you and all stakeholders for your participation in the process and thoughtful feedback.

Sincerely,

Mark Takahashi
Chairman, PJM Board of Managers

610.666.8980 | www.pjm.com



