#pjm  Draft Meeting Minutes

Market Settlements Subcommittee
Conference Call

May 21, 2020

1:00 p.m. - 4:00 p.m. EST

PJM reviewed the Anti-Trust Policy, Code of Conduct, Public Meetings/Media Participation Policy and
performed roll call. The Subcommittee approved the minutes from the April 13, 2020 MSS meeting.

Members were asked to provide any updates to their NSPL scaling plans. No updates were provided.

Ed Rich, PJM, provided an update on the Radford’s Run FERC Order

1.

ARR Ownership Reassignments

Casey Noonan, PJM, reminded the Subcommittee on the June 1 implications of ARR Ownership
Reassignments.

Regulation Market Settlement Agreement

Danielle Croop provided an overview of PJM's filing in Docket No. ER19-1651-001, in compliance with
the Commission’s directive in its March 26, 2020 order approving the April 23, 2019 Regulation Market
Settlement Agreement. The settlement agreement impacts 16 energy limited storage resources that
were operational prior to January 9, 2017 and continued to participate in the regulation market as of
August 27, 2018. The duration of the settlement term is 42 months, and the term of the settlement will
commence on July 1, 2020.

Update to FERC Order Requiring Reallocations and Refunds

Ray Fernandez, PJM, discussed cost allocation issues associated with multiple orders from FERC that
require resettlement.

MSRS Report Updates — PRD and RPM Seasonal Capacity

Sean Flamm, PJM, reviewed the PRD and RPM Seasonal Capacity report designs. PJM is planning to
make the reports available in the training environment during the week of May 25, 2020.
Communication, including the production environment release dates will be communicated to the
Market Settlements Subcommittee email distribution list.

No additional report updates were discussed.
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Participants will have the opportunity to request the addition of any new item(s) to the agenda of a future

meeting.
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