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Key Topics

Coal

• Inventories up
• Production up
• Demand down
• Prices trending 

down 

Natural Gas

• Production up
• Storage 

inventory well 
above average

• Demand down
• Low prices

Oil

• Distillate and 
Residual 
regional and 
generator on 
site inventories 
rising

• Regional 
demand low

• Price down
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Coal Focus

Production

• Year to date 
Appalachian 
production 
approximately 
equal to YTD 
2022 volumes

Transportation

• No major 
issues currently 
identified

Prices

• Appalachian 
spot prices 
dropping 
steadily over 
last six months

• Coal price 
remains higher 
than natural 
gas
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Coal Production and Price
Production flat/spot price down

YTD23 Appalachian 
production flat compared to 
YTD22
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Electric Power Coal Inventories
EIA forecasted inventory continues to decline based on anticipated generator retirements
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Natural Gas Focus

Production

• Average daily 
rates above 
2022 levels

• Current low gas 
price 
environment 
could lead to 
leveling off or 
even lowering 
production

Storage

• 19% inventory 
surplus to the 5 
year average on 
warmer winter 
conditions

Prices

• Low spot prices 
(<$2.50/mmbtu) 
across the 
footprint

• April futures 
price trading 
around 
$2.60/mmbtu 
after bottoming 
just under 
$2/mmbtu at the 
end of February

LNG 

• Export capacity 
continues to be 
fully utilized

• Freeport, Texas 
terminal ramping 
back up to full 2 
bcf/day capacity
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Daily Natural Gas Production
Total U.S. and Northeast Production

Appalachian FocusU.S. Focus



PJM©20238www.pjm.com | Public

Natural Gas Underground Storage – As Of 2/24/23
19% above 5 year average 
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Daily Spot and Futures NG Prices

April futures price up nearly 30% 
over past week but remaining in 
close to a 2 year low
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Daily Average Spot Price - PJM Hubs
3 Month History

Chicago Citygates (COMED) Texas Eastern M3 (PA/NJ/DE) Transco Z5 (DOM)

Daily spot prices remain            
around $2.50/mmbtu at most 
PJM gas hubs



PJM©202310www.pjm.com | Public

Competitive Fuel Cost Comparison
Gas price < coal price

Central 
App Coal 

Price

Spot 
Transco 
Z6 Gas 
Price
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Distillate and Residual Fuel Oil Focus

Regional Inventory

• EIA PADD 1 (East 
Coast) inventories of 
low sulfur diesel and 
residual fuel oil 
continue to improve 
helped by an overall 
mild winter

Prices

• ULSD has dropped 
below $3/gal. 
continuing a gradual 
downtrend from the 
near $6/gal. peak in 
early 2022
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PADD 1 East Coast Distillate and Residual Fuel Inventory
As of 2/24/23
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Ultra Low Sulfur Diesel Spot Price at NY Harbor
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GWh of Fuel Inventory
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Generator Fuel Data Requests

Generator Fuel Data Requests

• With overall improvements in fuel and non fuel consumable 
inventories and diminished supply chain risk, PJM has 
announced a suspension of these data requests

• PJM will continue to assess the needs for this data for 
operational planning purposes and reserves the right to 
initiate future requests as needed

• PJM encourages generators to continue to utilize Markets 
Gateway to accurately identify fuel related operational 
restrictions
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