2pjm " Draft Minutes

Market Implementation Committee

PJM Conference & Training Center, Audubon, PA
June 12, 2019

9:00 a.m. - 12:15 p.m. EPT

1.

Ms. Bhavana Keshavamurthy and Ms. Chantal Hendrzak provided announcements; reviewed the
Antitrust, Code of Conduct, Public Meetings/Media Participation and the WebEx Participant Identification
Requirement.

The Committee approved the draft minutes from the May 15, 2019 MIC meeting with 0 objections and 0
abstentions.

Ms. Jennifer Tribulski, PJM, provided an update on the recent FERC clarification order in the FTR waiver
proceeding. On June 5, 2019, in Docket Nos. ER18-2068-000 and ER18-2068-001, the Commission
issued an Order Establishing Paper Hearing and Settlement Judge Procedures in response to PJM'’s
clarification of the Commission’s January 30, 2019 order denying PJM’s request for waiver of certain
liquidation rules related to an FTR default. The Commission is holding the paper hearing in abeyance
pending the settlement process for 90 days, with the ability to seek a 30-day extension. The first
settlement conference is scheduled to be held on June 19, 2019.

Five Minute Dispatch and Pricing

Mr. Siva Josyula, Monitoring Analytics, presented the problem statement and issue charge related to Five
Minute Dispatch and Pricing.

The committee approved the Issue Charge with 0 objections and 1 abstention.

Periodic Review of Manual 18
Ms. Terri Esterly, PJM, provided a first read of Manual 18 revisions as part of the periodic review.

Periodic Review of Manual 28
Mr. Ray Fernandez, PJM, provided a first read of Manual 28 revisions as part of the periodic review.

Manual 11, 15, and 18 revisions for Electric Storage Participation - FERC Order 841
A. Ms. Laura Walter, PJM, provided a brief background on Order 841, and reviewed changes to
Manual 11 — Energy & Ancillary Services Market Operations & Manual 18 - PJM Capacity
Market, related to the FERC Order 841 compliance filing.
B. Ms. Danielle Croop, PJM, provided a review of Manual 15 — Cost Development Guidelines
changes related to cost offers for batteries and flywheels.
Issue Tracking: Electric Storage Participation FERC Order 841
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6. Modeling Units with Stability Limitations — Problem Statement & Issue Charge
This agenda item will be presented as a first read at the July MIC. Mr. Robert O'Connell, Panda Power
Funds, will provide a first read of a problem statement and issue charge related to modeling units with
stability limitations.

7. Fast Start Pricing Order
Mr. Keyur Patel, PJM, reviewed updates on the fast start pricing implementation. Mr. Ray Fernandez,
PJM, reviewed examples related to the fast start pricing implementation over payment issue. The fast
start pricing implementation target date is January 2020. PJM will communicate the exact date once it has
been finalized.

8. Interregional Incremental Auction Revenue Rights
Mr. Brian Chmielewski, PJM, provided education on Interregional Incremental Auction Revenue Rights
(IARR).
Issue Tracking: Interregional Incremental Auction Revenue Rights

9. Fuel Cost Policy Annual Review
Ms. Melissa Pilong, PJM, provided an overview of the Fuel Cost Policy deadlines for the upcoming annual
review.

Credit Subcommittee (CS)
Meeting materials will be posted to the CS website.

Demand Response Subcommittee (DRS)
Meeting materials will be posted to the DRS web site.

Intermittent Resources Subcommittee (IRS)
Meeting materials will be posted to the IRS web site.

Interregional Coordination Update
Materials are posted as informational only.

Market Settlements Subcommittee (MSS)
Meeting materials are posted to the MSS web site.

Report on Market Operations
The Report on Market Operations will be reviewed during the MC Webinar.
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PJM Interconnection, LLC
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Boston Energy Trading & Marketing, LLC
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Appalachian Way Energy Partners

Shell Energy North America (US), LP
Dominion Resources

Ohio Edison Company

ACES Power

PPL Electric Utilities Corp. dba PPL Utilities
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