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PJM Operating Reserve Costs
PJM Monthly Operating Reserve Costs
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PJM Operating Reserve Costs
PJM Monthly Operating Reserve Costs - $/MWh Load
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• Beginning in December 2008, the daily Balancing Operating 
Reserves (BOR) rate was replaced with six different BOR 
rates: RTO BOR for Reliability Rate, RTO BOR for Deviations 
Rate, East BOR for Reliability Rate, East BOR for Deviations 
Rate, West BOR for Reliability Rate, West BOR for Deviations 
Rate. 

• Reliability rates are charged to all real-time load and exports, 
whereas deviation rates, as before, are charged only to real-
time deviations. RTO rates are charged to the whole footprint, 
whereas East and West rate adders are charged based on 
location. 

• The table in the following slide shows average daily balancing 
operating reserves rates for each month since the 
implementation of the new regime.  
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PJM BOR Reliability Rates
PJM Reliability Balancing Operating Reserve Rates
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PJM BOR Deviations Rates
PJM Deviations Balancing Operating Reserve Rates
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• Section 3.2.3(b)(iii) of Attachment K-Appendix of the PJM 
Open Access Transmission Tariff and the parallel provisions 
of Schedule 1 of the Operating Agreement provide, in relevant 
part, that: 
– PJM shall post on its Web site the aggregate amount of MW committed 

that meet the criteria referenced in subsections (b)(i) and (b)(ii) hereof. 
• The table in the next slide depicting daily Balancing Operating 

Reserve quantities, with breakdown by region and by reason, 
is presented to comply with the above mentioned Tariff 
requirement. This table enhances the data that PJM had 
already been posting by way of the “PJM Average Committed 
MW Post Day Ahead” chart below in this report. 

• These data will continue to be presented as part of the 
monthly MIC Market Operations Report in the future.  
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Balancing Operating Reserves 
Daily Balancing Operating Reserve Quantities by Region and by Reason (all quantities are in MWh) 
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Balancing Operating Reserves 
 

Daily Balancing Operating Reserve Dollars by Region and by Reason 
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Balancing Operating Reserves 
 
 
   Wind LOC Total PJM LOC 

1-Jun-14                           28,920  
2-Jun-14                         97,326                         414,747  
3-Jun-14                           3,582                         312,815  
4-Jun-14                           45,086  
5-Jun-14                          150,820  
6-Jun-14                          253,261  
7-Jun-14                          235,917  
8-Jun-14                         31,762                         115,610  
9-Jun-14                         37,351                         359,375  

10-Jun-14                          642,581  
11-Jun-14                          317,085  
12-Jun-14                           57,097  
13-Jun-14                          114,696  
14-Jun-14                             2,305  
15-Jun-14                        147,069                         208,979  
16-Jun-14                         43,934                         794,874  
17-Jun-14                         26,189                      1,055,231  
18-Jun-14                       1,013,775  
19-Jun-14                          136,956  
20-Jun-14                           43,117  
21-Jun-14                          160,870  
22-Jun-14                          111,754  
23-Jun-14                           1,690                         178,988  
24-Jun-14                          714,835  
25-Jun-14                          312,917  
26-Jun-14                          195,332  
27-Jun-14                           51,160  
28-Jun-14                         23,149                          45,979  
29-Jun-14                           49,755  
30-Jun-14                           2,550                         262,984  

Grand Total $414,602.14  $8,387,819.51  

  Wind MWh Reduced Wind LOC Total PJM LOC 
Jun-12                           2,500   $                    119,146   $                15,037,254  
Jul-12                              548   $                      63,805   $                30,696,682  

Aug-12                           5,438   $                    213,304   $                26,761,644  
Sep-12                         17,169   $                    878,565   $                21,511,950  
Oct-12                         73,725   $                 3,311,199   $                20,337,092  
Nov-12                           6,032   $                    241,718   $                18,573,547  
Dec-12                         20,022   $                    595,316   $                 6,307,990  
Jan-13                         52,680   $                 1,670,966   $                11,481,302  
Feb-13                         80,526   $                 2,440,098   $                 4,730,662  
Mar-13                         43,351   $                 1,927,844   $                 7,127,313  
Apr-13                         23,718   $                 1,191,147   $                 5,781,873  

May-13                         51,943   $                 2,207,533   $                 8,518,358  
Jun-13                           7,094   $                    258,206   $                 7,029,836  
Jul-13                           1,351   $                      59,610   $                19,492,274  

Aug-13                              533   $                      24,687   $                 5,666,954  
Sep-13                           2,856   $                    152,843   $                10,974,087  
Oct-13                         11,031   $                    477,631   $                 3,085,323  
Nov-13                         11,810   $                    423,848   $                 2,144,870  
Dec-13                              434   $                      31,119   $                 1,092,196  
Jan-14                         25,467   $                 1,641,186   $                76,055,241  
Feb-14                         18,021   $                    593,903   $                11,070,230  
Mar-14                         13,450   $                    569,768   $                12,813,030  
Apr-14                         15,342   $                    949,661   $                 2,575,087  

May-14                           5,186   $                    286,978   $                13,095,847  
Jun-14                         10,003   $                    414,602   $                 8,387,820  

Daily BOR Lost Opportunity Cost Credits ($) Monthly BOR Lost Opportunity Cost Credits ($) 
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FTR Revenue vs. FTR Target Allocation

$2.9 Million Planning Period Surplus
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Monthly FTR Payout
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FTR Funding 
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Calendar-year FTR Payout
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Planning Period FTR Payout
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PJM DSR Activity
PJM Economic Demand Response Activity

*Data for the last few months are subject to significant change due to the settlement window.



PJM©201417www.pjm.com

PJM DSR Registrations
Total Registered MW in PJM's Economic Demand Response
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DSR as Synchronized Reserve
DSR Participation in PJM Synchronized Reserve Markets
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DSR as Regulation
DSR Participation in PJM Regulation Markets



PJM©201420www.pjm.com

PJM Demand Side Response Estimated Revenue

*Capacity revenue prior to RPM implementation on 6-01-2007 estimated based on average daily
ALM capacity credits and weighted average daily PJM capacity market clearing price.
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LMP Suspensions and Reruns
Price Posting Suspensions and Reruns

Percentage of 5-Minute Intervals



PJM©201422www.pjm.com

PJM-MISO Interface Pricing
Monthly Average MISO Interface Prices
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PJM-NYISO Interface Pricing
Monthly Average NYISO Interface Prices
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Regulation Market
Regulation Market Daily Prices and Charges
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Synchronized Reserve Market
Synchronized Reserve Market Daily Prices and Charges
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PJM CT Uneconomic Operation

Update Lagging
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Daily Marginal Loss Surplus
PJM Daily Marginal Loss Surplus
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Daily Real-Time Marginal Loss Surplus
Daily Real-Time Marginal Loss Surplus
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