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Dear Stakeholders,

Thank you for your correspondences dated February 23 and February 27, 2024, regarding the Transmission
Owner (TO) requested revisions to the Consolidated Transmission Owner’s Agreement (CTOA). The PJM Board
met during its last Board meeting cycle to discuss the TO proposal and associated CTOA revisions as well as
the varied stakeholder input we have received on this topic. The Board requires more time for evaluation.
Pursuant to a request made by the Organization of PJM States, Inc. (OPSI), the Board will not have additional
guidance for the stakeholders until after March 31, 2024.

Again, we appreciate the perspectives outlined in your correspondences.

Sincerely,

Mark Takahashi
Chair, Board of Managers
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